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Independent Auditor's Report

Board of Directors

Canine Partners for Life

Cochranville, Pennsylvania

Opinion

We have audited the accompanying financial statements of Canine Partners for Life (a nonprofit
organization), which comprise the statement of financial position as of June 30, 2022, and the related
statements of activities, ̂ nctional expenses, and cash flows for the year then ended, and the related
notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Canine Partners for Life as of June 30, 2022, and the changes in net assets and its
cash flows for the year then ended in accordance with accounting principles generally accepted In the
United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report We are required to be independent of
Canine Partners for Life and to meet our other ethical responsibilities in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design. Implementation, an(j maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management Is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Canine Partners for Life's ability to
continue as a going concern within one year after the date that the financial statements are available to
be issued.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted In accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements, Including omissions, are considered material if there is a substantial likelihood that,
individually or In the aggregate, they would influence the judgment made by a reasonable user based on
the financial statements.



In performing an audit in accordance with generally accepted auditing standards, we:

•  Exercise professional judgment and maintain professional skepticism throughout the audit.

•  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

•  Obtain an understanding of Intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Canine Partners for Life's internal control. Accordingly, no such
opinion is expressed.

•  Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

•  Conclude whether, in our judgment, there are conditions or events, considered In the aggregate,
that raise substantial doubt about Canine Partners for Life's ability to continue as a going concern
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain intemal control related
matters that we Identified during the audit.

Report on Summarized Comparative information

We have previously audited Canine Partners for Life's 2021 financial statements, and we expressed an
unmodified audit opinion on those audited financial statements in our report dated October 26. 2021, In
our opinion, the summarized comparative information presented herein as of and for the year ended June
30, 2021, is consistent, in ail material respects, with the audited financial statements from which it has
been derived.

SNYDER, DAITZ & COMPANY
Philadelphia, PA

October 13, 2022



CANINE PARTNERS FOR LIFE

STATEMENT OF FINANCIAL POSITION

June 30,2022

(With Comparative Totals for 2021)

ASSETS

2022 2021

CURRENT ASSETS

Cash and cash equivalents
Grants and contributions receivable

Prepaid expenses
Total Current Assets

NON-CURRENT ASSETS

Investments, at market value

Grants and contributions receivable

Property and equipment,
(net of deprecation of $2,068,450 and $1,839,098)
Pre-construction costs

Total Assets

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts payable and accrued expenses
Payroll and withholding payable

Total Current Liabilities

TOTAL LIABILITIES

NET ASSETS

Without donor restrictions

With donor restrictions

Total Liabilities and Net Assets

$ 1,997,448 $ 1,837,224

116,965 171,687

4,500 26,981

$ 2,118,913 $ 2,035,892

$ 448,454 $ 514,481

208,974 307,832

4,164,696 4,359,254

21,656 21,656

$ 4,843,780 $ 5,203,223

$ 6,962,693 $ 7,239,115

$ 24,397 $ 27,137

37,623 29,213

$ 62,020 $ 56,350

$ 62,020 $ 56,350

$ 5,869,537 $ 6,276,856

1,031,136 905,909

$ 6,900,673 $ 7,182,765

$ 6,962,693 $ 7,239,115

The accompanying letter and notes are an integral part of this statement.
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